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Ave. AR(t) (-1) (0) (1) (2) (3)

=& -0.048 -0.191 -0.258 0.130 -0.025
(-0.039) (-0.098) (-0.182) * (0.042) (-0.045)
e 0.446 -0.135 -0.232 -0.164 -0.206
(0.264) ** (-0.098) (-0.169) * (-0.116) (-0.157) *
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Ave. CAR(t1,t2) (-1,0) -1,1) (-1,2) (-1,3)

= -0.239 -0.497 -0.367 -0.393
(-0.138) (-0.32) *x* (-0.277) ** (-0.322) **
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