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�࡟ࡵࡌࡣ��� �� ୡ⏺ࡢ㢌⬻ࡢࡑ࡜ά⏝ἲ�
ඃ⚽࡞㢌⬻ࡶ࡛࡟ࡇ࡝ࡣே୍ཱྀࡢᐃ๭ྜࠊ࡜ࡿ࠼⪄࡜ࠊࡿ࠸ୡ⏺ྛࡢᆅࡢ㢌⬻ࢆ౑࠺࠸࡜࠸࡞ࢃ㑅ᢥ

࡜ࡿࡼ࡟ IMF(2018)ࠊࡣேཱྀࡢ⏺ୡࠋ࠸࡞ࡣ⊫ 2017 ᖺࡣ࡟ 73.7 ൨ே࡛ࠊ᪥ᮏࡣ 1.27 ൨ே࡜ୡ⏺ࡢ 1.7
 ࠋ࠸࡞ࡂ㐣࡟ࡿࡵ༨ࢆࢺࣥࢭ࣮ࣃ

᪥ᮏᅜෆ࡟᮶࡚࡚ࡗࡽࡶ㞠⏝ࠊࡀࡿ࠶ࡶ࡜ࡇ࠺࠸࡜ࡿࡍ໭⡿ࡸḢᕞ࡟ẚ㍑ࠊ࡜ࡿࡍ㏵ୖᅜࡢࡽ࠿ேཱྀ

 ࠋ࠸࡞ࡏ࠿Ḟࡶ⏝άࡢᆅ࡛⌧ࡢᾏእࠊ࡛ࡇࡑࠋ࠸࡞ᑡࡣὶධࡢ
ẚ࡟⊃ⱥ࣭ࡸ⡿ᅜࡣᆅ㛤Ⓨ๭ྜ⌧ࡢ〇ရࡅᆅᕷሙྥ⌧ࡣ᪥ᮏ௻ᴗࠊࡽࡀ࡞ṧᛕࠊ୰࡛ࡢἣ≦ࡓࡋ࠺ࡑ

㍑࡚ࡋ㧗ࠊ࡜ࡿࡼ࡟(2014)࢔ࣗࢳࣥࢭࢡ࢔ࠋ࠸࡞ࡃ⌧ᆅᕷሙྥࡅ〇ရࡢ⌧ᆅ㛤Ⓨ๭ྜࠊࡣ 
z ⱥᅜ� 39㸣 
z ⡿ᅜ� 30㸣 
z ࢶ࢖ࢻ� 27㸣 
z ᪥ᮏ� 19㸣 

 ࠋࡿ࠶࡛
ᮏ✏࡛ࠊࡎࡲࠊࡣ᪥ᮏ௻ᴗࡀከࡃᢞ㈨ࡿࡍᅜ࣭ᆅᇦࢆ᫂ࡢࡽࢀࡑࠊ࡛ୖࡓࡋ࡟࠿ࡽᅜ࣭ᆅᇦࠊ࡚࠸ࡘ࡟

⡿ᅜⓏ㘓≉チ➼ࠊ࡚࠸⏝ࢆ⌧ᆅ࡟Ⓨ᫂⪅ࡿ࠸ࡀ≉チࢆศᯒࠊࡾࡼ࡟࡜ࡇࡿࡍ᪥ᮏ௻ᴗࡢᾏእ࡛ࡢ㢌⬻ࡢ

ά⏝≧ἣࢆ᫂ࠊ࡟≉ࠊ࡟ࡽࡉࠋࡿ࠸࡚ࡋ࡟࠿ࡽ᪥ᮏ௻ᴗࡢ◊✲㛤ⓎᣐⅬࡀከ࠸୰ᅜ࡟ࢀࡑࠊ࢖ࢱ࡜Ḣ⡿

௻ࡢඛ㐍ᅜࡢ௚࡜᪥ᮏ௻ᴗࠊࡣ࡚࠸ࡘ࡟࢔ࢩࣟ࡜ࢻࣥ࢖࠸㧗ࡀேẼ࡚ࡋ࡜㛤ⓎᣐⅬ✲◊࡟ከᅜ⡠௻ᴗࡢ

ᴗࡢ࡜ẚ㍑ࡶ஺࡚࠼ศᯒࡢࡑࠋࡿ࠸࡚ࡋ⤖ᯝࠊ᪥ᮏ௻ᴗࡣ௚ᅜࡢ௻ᴗ࡟ẚ㍑࡚ࡋᢞ㈨㢠ࡢ๭ࡣ࡟ᾏእ࡛

 ࠋࡿ࠸࡚ࡋ࡟࠿ࡽ᫂ࢆ࡜ࡇ࠸࡞࠸࡚ࡋ㐍ᒎࡀ⏝άࡢ⬻㢌ࡢ
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୰ᅜ� �������� �࢔ࢩࢿࢻࣥ࢖ ������� �ࢫࣥࣛࣇ �������

�ࢲࣥࣛ࢜ �������� �ࢶ࢖ࢻ ������� �ࣥࣆࣜ࢕ࣇ �������

ⱥᅜ� ������� �࣮ࢠࣝ࣋ ������� ྎ‴� �������

�࢔ࣜࣛࢺࢫ࣮࢜ ������� �ࢲࢼ࢝ ������� �ࢥࢩ࣓࢟ ������
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ḟࠊ࡟᪥ᮏ௻ᴗࡢᾏእ⏕⏘ᣐⅬ࡜ᾏእ◊✲㛤ⓎᣐⅬࢆぢ࡚ࡿࡳ�⾲ ⾲ࠊ� ���

᪥ᮏ௻ᴗࡢᾏእ⏕⏘ᣐⅬࠊࡣ࡚࠸ࡘ࡟୰ᅜࡶ᭱࡟ከࠊࡃḟ࡟࢖ࢱ࡟ከࡢࡇࠋ࠸ഴྥࡢࡇࡣ �ᖺ࡛ኚࢃ
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�ࠋ࠸࡞࠸࡚ࡗ
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� �ࠊࡣ᪥ᮏ௻ᴗࠊࡓࡲ
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ὀ��� ࡢ௻ᴗࡿ࠸࡚ࡋᆅ❧ࢆᣐⅬ⏘⏕࡟ᙜヱᅜࡕ࠺ࡢ௻ᴗࡿࡍ᭷ࢆᣐⅬ࡟ᾏእࡣ್ᩘ
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ὀ��� ௻ࡿ࠸࡚ࡋᆅ❧ࢆ㛤ⓎᣐⅬ✲◊࡟ᙜヱᅜࡕ࠺ࡢ௻ᴗࡿࡍ᭷ࢆᣐⅬ࡟ᾏእࡣ್ᩘ
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ㄪᰝ� ���� ᖺ � ᭶ࡽ࠿➼ࠊ➹⪅సᡂࠋ�

 
���ㄪᰝ◊✲᪉ἲ�

⡿ᅜ≉チၟᶆᗇࡢⓏ㘓≉チ DB(1976 ᖺ̺2013 ᖺ)ࢆᑐ㇟ࠊ࡟ 
z Ⓨ᫂⪅ࡢᡤᅾᅜ㸸≉ᐃࡢᅜ࣭ᆅᇦࠊࡴྵࢆ 
z ᶒ฼⪅ࡢᡤᅾᅜ㸸᪥ᮏࡴྵࢆ 

 ࠋࡿ࠶ᅜ࣭ᆅᇦ࡛࠸ከࡀ᥋ᢞ㈨┤ࡢࡽ࠿᪥ᮏࡣ࡜ᅜ࣭ᆅᇦࡢᐃ≉ࠋࡓࡗ⾜ࢆ⣴᳨࡚ࡋ࡜௳᮲ࢆ
 ࠊࡣ࡟ࢫ࣮࣋ࢱ࣮ࢹグୖࠊ࡛ୖࡢࡑ
z ≉チࠊ 
z ព໶ࠊ 
z ↓ᛶ⦾Ṫ᳜≀᪂ရ✀ 

ࡢ 3 ✀㢮ࡢ▱ⓗ㈈⏘ᶒࢆࡽࢀࡇࠊ࡛ࡢࡿࢀࡲྵࡀ༊ูࠋࡓࡋᮏ◊✲᪉ἲࡣ Kondo(2016)ࢀࡽ࠸⏝࡛࡝࡞

 ࡿ࠸࡚
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���᪥ᮏ௻ᴗ࡞ࣝࣂ࣮ࣟࢢࡢ▱㈈๰ฟ�
᪥ᮏ௻ᴗࡢᾏእ࡛⌧ᆅࡢⓎ᫂⪅ࢆά⏝ࡓࡋ≉チࡣḢ⡿➼ඛ㐍ᅜࡶ᭱࡟ከࠋ࠸⡿ᅜ᳨ࡣ⣴ᑐ㇟ࡀ⡿ᅜ≉
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��� ௳�࡛ከࠋ࠸�
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